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                FEAS Member Exchanges 

Amman Stock Exchange 

Armenia Securities Exchange   

Astana International Exchange 

Athens Stock Exchange  

Belarusian Currency and Stock Exchange  

Boursa Kuwait     

Bucharest Stock Exchange 

Cyprus Stock Exchange  

Damascus Securities Exchange  

    

Egyptian Exchange 

Iran Fara Bourse     

Iraq Stock Exchange    

Kazakhstan Stock Exchange  

Muscat Securities Market   

Palestine Exchange   

Republican Stock Exchange Toshkent  

Tehran Stock Exchange 



Q2 open 

Q2 close 

Quick Facts     

Weighting Method  Float-adjusted market cap weighted 

Rebalancing Frequency 
 Annually in March for frontier markets and in 

September for developed and emerging 
markets 

Calculation Frequency EOD 

Calculation Currencies USD, EUR 

First Value Date Dec 31, 2004 

Launch Date Jun 04, 2009 

      

Characteristics Q2 open Q2 close 
Number of Constituents 217 217 

Constituent Total Market Cap USD mln   

Max Market Cap 50146,94 52088,42 

Min Market Cap 29,58 31,21 

Mean Market Cap 1694,61 1797,73 

Median Market Cap 393,02 427,16 

ESG Characteristics   
  

Carbon to Value Invested (metric 
tons CO2e/$1M invested)* 

144,52 132,54 

Carbon to Revenue (metric tons 
CO2e/$1M revenues)* 

391,13 382,82 

Weighted Average Carbon 
Intensity (metric tons CO2e/$1M 
revenues)* 

187,61 175,57 

Fossil Fuel Reserve Emissions (metric 
tons CO2/$1M invested) 

522,22 511,08 

Sector Breakdown  Weight 

Q2 open Q2 close 

Financials 61,7% 63,30% 

Telecommunications 13.1% 12,6% 

Industrials 6,4% 6,1% 

Consumer Services 5,0% 4,8% 

Oil & Gas 3,4% 3.2% 

Basic Materials 4.2% 4.2% 

Consumer Goods 2,8% 2.7% 

Utilities 2.6% 2.3% 

Health Care 0.7% 0.8% 

Technology 0.1% 0.10% 

Low High Q2 open Q2 close Change

Dow Jones FEAS Composite Index 121,85 132,66 122,16 130,68 7,0%

Dow Jones FEAS Composite Index Performance



Quick Facts     

Weighting Method  Equal weighted 

Rebalancing Frequency Annually in September 

Calculation Frequency End of Day 

Calculation Currencies USD, EUR 

First Value Date Dec 31, 2004 

Launch Date Nov 02, 2011 

      

Characteristics Q2 open Q2 close 
Number of Constituents 50 50 

Constituent Total Market Cap USD mln     

Max Market Cap 50146.94 52088.42 

Min Market Cap 131.57 649.37 

Mean Market Cap 5833,71 6207.03 

Median Market Cap 2,666.03 2,601.43 

ESG Characteristics     

Carbon to Value Invested (metric tons CO2e/$1M 
invested)* 

287.04 250.9 

Carbon to Revenue (metric tons CO2e/$1M 
revenues)* 

474.61 452.3 

Weighted Average Carbon Intensity (metric tons 
CO2e/$1M revenues)* 

339.45 301.21 

Fossil Fuel Reserve Emissions (metric tons 
CO2/$1M invested) 

1046.78 1,113.1 

Sector Breakdown Weight 

Q2 open Q2 close 

Financials 39.7% 39.8% 

Communication Services 15.5% 16.1% 

Materials 10.3% 10% 

Energy 10.4% 9.9% 

Industrials 8.9% 8.2% 

Consumer Discretionary 6.2% 5.6% 

Real Estate 3.6% 4.2% 

Utilities 3.8% 4% 

Consumer Staples 1.6% 2% 

Q2 open 

Q2 close 

Low High Q2 open Q2 close Change

Dow Jones FEAS Titans 50 Equal Weighted Index 1600,68 1734,98 1601,44 1707,87 6,6%

Dow Jones FEAS Titans 50 Equal Weighted Index Performance



Quick Facts     

Weighting Method  Float-adjusted market cap weighted 

Rebalancing Frequency 
Annually in March for frontier markets and in 

September for developed and emerging 
markets 

Calculation Frequency EOD 

Calculation Currencies USD, EUR 

First Value Date Dec 31, 2004 

Launch Date Jun 04, 2009 

      

Characteristics Q2 open Q2 close 
Number of Constituents 60 60 

Constituent Total Market Cap USD mln     

Max Market Cap 7816,93 7722.53 

Min Market Cap 51.7 49.04 

Mean Market Cap 1253.62 1,266.69 

Median Market Cap 534.29 571.21 

ESG Characteristics     

Carbon to Value Invested (metric tons CO2e/$1M 
invested)* 

501.22 470.81 

Carbon to Revenue (metric tons CO2e/$1M 
revenues)* 

743.25 712.28 

Weighted Average Carbon Intensity (metric tons 
CO2e/$1M revenues)* 

571.97 536.19 

Fossil Fuel Reserve Emissions (metric tons CO2/$1M 
invested) 

2245.92 2,283.64 

Sector Breakdown Weight 

Q2 open Q2 close 

Financials 34.8% 37.3% 

Oil & Gas 12.5% 12.2% 

Telecommunications 11.4% 11.1% 

Industrials 11.3% 10.7% 

Utilities 10% 9.3% 

Consumer Goods 7.3% 6.7% 

Consumer Services 9.2% 9.0% 

Health Care 1.5% 1.7% 

Basic Materials 1.4% 1.4% 

Technology 0.5% 0.6% 

Q2 open 

Q2 close 

Low High Q2 open Q2 close Change

Dow Jones FEAS Southeast Europe Index 170,34 187,63 170,54 177,66 4,2%

Dow Jones FEAS Southeast Europe Index Performance 



Quick Facts     

Weighting Method  Float-adjusted market cap weighted 

Rebalancing Frequency 
Annually in March for frontier markets and in 

September for developed and emerging 
markets 

Calculation Frequency EOD 

Calculation Currencies USD, EUR 

First Value Date Dec 31, 2004 

Launch Date Jun 04, 2009 

      

Characteristics Q2 open Q2 close 
Number of Constituents 151 151 

Constituent Total Market Cap     

Max Market Cap 50146.94 52088.42 

Min Market Cap 29.58 31.21 

Mean Market Cap 1834.75 1,970.04 

Median Market Cap 341.37 367.78 

ESG Characteristics     

Carbon to Value Invested (metric tons CO2e/$1M 
invested)* 

36.96 35.51 

Carbon to Revenue (metric tons CO2e/$1M 
revenues)* 

134.5 140.15 

Weighted Average Carbon Intensity (metric tons 
CO2e/$1M revenues)* 

72.13 72.6 

Fossil Fuel Reserve Emissions (metric tons CO2/$1M 
invested) 

0.00 0.00 

Sector Breakdown Weight 

Q2 open Q2 close 

Financials 71.0% 71.9% 

Telecommunications 13.6% 13.2% 

Industrials 5.0% 4.9% 

Consumer Services 3.9% 3.6% 

Basic Materials 3.7% 3.5% 

Consumer Goods 1.5% 1.5% 

Health Care 0.5% 0.5% 

Oil & Gas 0.5% 0.5% 

Utilities 0.3% 0.2% 

Technology  <0.05% <0.05% 

Q2 open 

Q2 close 

Low High Q2 open Q2 close Change

Dow Jones FEAS Middle East/Caucasus Index 103,16 112,23 103,81 111,68 7,6%

Dow Jones FEAS Middle East/Caucasus Index Performance 



Q2 open Q2 close Change

Amman Stock Exchange ASE100 1795,35 2098,8 16,9%

Armenia Securities Exchange - - - -

Astana International Exchange - - - -

Athens Stock Exchange ATHEXComposite 910,37 884,89 -2,8%

Belarusian Currency and Stock Exchange - - - -

Boursa Kuwait BKMain50 6371,22 6936,12 8,9%

Bucharest Stock Exchange BETPlus 1697,66 1774,88 4,5%

Cyprus Stock Exchange CSEGEN 64,03 66,02 3,1%

Damascus Securities Exchange DWX 10099 1417,91 -86,0%

Egyptian Exchange EGX30 10475,26 10256,62 -2,1%

Iran Fara Bourse IFX 17660,4 18087,6 2,4%

Iraq Stock Exchange ISX 592,74 573,66 -3,2%

Kazakhstan Stock Exchange KASEIndex 3242,81 3344,07 3,1%

Muscat Stock Exchange MSM30 3761,01 4063,4 8,0%

Palestine Exchange Alquds 479,31 539,9 12,6%

RSE Toshkent UCI 807,94 837,76 3,7%

Tehran Stock Exchange TEPIX 1207850,4 1256978,2 4,1%

FEAS Members Indices Performance



mln EUR Q2 open Q2 close Change

Amman Stock Exchange ASE 15977,5 18944,2 18,6%

Armenia Securities Exchange AMX 253,0 270,7 7,0%

Astana International Exchange AIX - - -

Athens Stock Exchange ATHEX 46470,9 47915,2 3,1%

Belarusian Currency and Stock Exchange BCSE 17484,9 17024,0 -2,6%

Boursa Kuwait BKW 97444,1 103483,3 6,2%

Bucharest Stock Exchange BVB 24185,2 25006,0 3,4%

Cyprus Stock Exchange CSE 4048,8 4123,6 1,8%

Damascus Securities Exchange DSE 1174,8 1191,4 1,4%

Egyptian Exchange EGX 34270,2 35725,7 4,2%

Iran Fara Bourse IFB 235425,0 240252,1 2,1%

Iraq Stock Exchange ISX 8795,9 9160,6 4,1%

Kazakhstan Stock Exchange KASE 34520,9 36269,7 5,1%

Muscat Securities Market MSM 13874,9 15386,7 10,9%

Palestine Exchange PEX 2900,6 3299,2 13,7%

RSE Toshkent RSET 5056,7 5007,8 -1,0%

Tehran Stock Exchange TSE 873344,0 930482,5 6,5%

FEAS Members Market capitalization

Q2 open Q2 close change Q2 open Q2 close change

Amman Stock Exchange 174 173 -0,6% 190 197 3,7%

Armenia Securities Exchange 10 10 0,0% 105 155 47,6%

Astana International Exchange 10 9 -10,0% 72 76 5,6%

Athens Stock Exchange 167 163 -2,4% 58 62 6,9%

Belarusian Currency and Stock Exchange 14 14 0,0% 93 88 -5,4%

Boursa Kuwait 166 165 -0,6% - - -

Bucharest Stock Exchange 82 83 1,2% 82 83 1,2%

Cyprus Stock Exchange 106 106 0,0% 46 46 0,0%

Damascus Securities Exchange 27 27 0,0% - - -

Egyptian Exchange 241 240 -0,4% 170 176 3,5%

Iran Fara Bourse 145 148 2,1% 164 166 1,2%

Iraq Stock Exchange 104 103 -1,0% - - -

Kazakhstan Stock Exchange 121 122 0,8% 609 631 3,6%

Muscat Stock Exchange 110 109 -0,9% 50 50 0,0%

Palestine Exchange 46 47 2,2% - - -

RSE Toshkent 135 142 5,2% 4 4 0,0%

Tehran Stock Exchange 370 374 1,1% 56 61 8,9%

FEAS Members Number of Instruments
Number of Listed Equity Number of Listed Bonds



Q2 open Q2 close Change Q2 open Q2 close change

Amman Stock Exchange ASE 157,57 317,84 101,7% 61,78 109,42 77,1%

Armenia Securities Exchange AMX 0,08 0,05 -45,7% 0,06 0,04 -37,1%

Astana International Exchange AIX 12,78 12,44 -2,7% 0,84 1,05 25,1%

Athens Stock Exchange ATHEX 1632,39 1392,60 -14,7% 766,16 545,21 -28,8%

Belarusian Currency and Stock Exchange BCSE 0,29 0,39 33,9% 0,20 0,19 -6,5%

Boursa Kuwait BKW 2964,12 3954,36 33,4% 262,09 296,26 13,0%

Bucharest Stock Exchange BVB 142,28 140,07 -1,6% 63,88 72,59 13,6%

Cyprus Stock Exchange CSE 8,73 3,18 -63,5% 0,01 1,94 19300,0%

Damascus Securities Exchange DSE 0,70 0,38 -46,4% 1,46 0,98 -32,5%

Egyptian Exchange EGX 1051,04 1762,57 67,7% 701,02 1 109,91 58,3%

Iran Fara Bourse IFB 1827,76 4901,94 168,2% 1 422,95 8 479,32 495,9%

Iraq Stock Exchange ISX 36,29 89,91 147,8% 9,00 8,00 -11,1%

Kazakhstan Stock Exchange KASE 13,67 32,43 137,1% 39,30 39,16 -0,4%

Muscat Stock Exchange MSX 145,88 197,93 35,7% 18,29 23,52 28,6%

Palestine Exchange PEX 14,00 45,85 227,4% 2,25 3,78 68,0%

RSE Toshkent RSET 1,91 5,79 203,0% 5,68 6,86 20,8%

Tehran Stock Exchange TSE 6106,31 12876,79 110,9% 3 239,00 15 563,00 380,5%

FEAS Members Equity Market Performance
Traded value (mln EUR) Number of deals (thousand)



Q2 open Q2 close Change Q2 open Q2 close Change

Amman Stock Exchange ASE 0,04 0,00 -100,0% 0,003 0,000 -100,0%

Armenia Securities Exchange AMX 21,20 18,07 -14,8% 0,272 0,212 -22,1%

Astana International Exchange AIX 6,06 5,93 -2,2% 0,387 0,577 49,1%

Athens Stock Exchange ATHEX 16,51 18,30 10,8% 1,250 1,240 -0,8%

Belarusian Currency and Stock Exchange BCSE 114,08 107,48 -5,8% 0,300 0,537 79,0%

Boursa Kuwait BKW - - - - - -

Bucharest Stock Exchange BVB 17,94 12,28 -31,6% 1,690 1,180 -30,2%

Cyprus Stock Exchange CSE 0,10 0,00 -100,0% 0,200 0,200 0,0%

Damascus Securities Exchange DSE - - - - - -

Egyptian Exchange EGX 1774,98 3078,18 73,4% 0,446 0,496 11,2%

Iran Fara Bourse IFB 38243,15 22589,20 -40,9% 21,270 18,320 -13,9%

Iraq Stock Exchange ISX - - - - - -

Kazakhstan Stock Exchange KASE 654,72 789,37 20,6% 0,750 0,950 26,7%

Muscat Stock Exchange MSX 155,29 74,15 -52,3% 0,074 0,102 37,8%

Palestine Exchange PEX - - - - - -

RSE Toshkent RSET 3,94 0,02 -99,5% 0,015 0,004 -73,3%

Tehran Stock Exchange TSE 1017,12 254,66 -75,0% 1,000 0,500 -50,0%

Number of deals (thousand)

FEAS Members Bond Market Performance
Traded value (mln EUR)


